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Abstract: The purpose of this study is to investigate the relevance and dynamics of muamalat 

transactions in the context of modern economics and present a holistic review of the topic. The 

research methods used are literature analysis and qualitative studies, which involve collecting 

data from various sources such as scientific literature, official documents, and related 

publications. The results show that muamalat transactions have a growing significance in the 

modern economy, not only as a financial instrument but also as a business model that 

promotes ethical values and justice. The dynamics of muamalat transactions are reflected in 

adjustments to technological developments and global market needs while maintaining the 

underlying sharia principles. This holistic review provides a deeper understanding of the role 

of muamalat transactions in creating an inclusive and sustainable economic ecosystem in the 

context of the modern economy. 
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INTRODUCTION 

Since Islam is an eternal, universal religion that governs creed, sharia, and morals 

thoroughly, every Muslim has guidelines for conducting business activities. Because 

economics is an important part of human relations. To meet one's needs and well-being, the 

economy becomes important. In the development of the modern economy, there is a need to 

conduct a legal review of Islamic transactions. This relates to the application of sharia 

principles in an increasingly complex and diverse economic context [1]–[3].  

The transaction itself is a term used to describe economic or financial events in which at 

least two parties (a person with someone or several other people) exchange, borrow, borrow, 

or others on a consensual basis or the basis of applicable legal or sharia provisions. KBBI 

defines "transaction" as a sale and purchase agreement in a transaction between a buyer and a 

seller. However, in the Sharia sense, a transaction is an economic event consisting of at least 

two parties exchanging, cooperating in business, borrowing, and borrowing based on Islamic 

law to obtain financial gain and maintain the transaction by Islamic principles [4]–[6].  
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In the context of the modern economy, Islamic transactions are increasingly popular and 

becoming an attractive alternative for individuals and companies who wish to follow Islamic 

principles in doing business. Sharia transactions cover various economic aspects including 

banking, investment, insurance, and trade. The concept of Islamic economics also offers an 

approach based on Islamic principles, which includes fair, transparent, and sustainability 

principles [7]–[9].  

Modern economy is an economic system built on economic principles that develop along 

with the times and technology. Modern economics involves the use of technology, free 

markets, and complex financial institutions. The principles of modern economics include 

efficient allocation of resources, economic growth, international trade, and sound financial 

management [10]–[12]. 

Technological developments affect Indonesia. This is characterized by the proliferation of 

online business. E-commerce has changed the way sellers and buyers transact, starting with 

offering goods, marketing goods, and finally making transactions, all without time and 

distance limits, and in-person meetings. In addition, many e-commerce websites are not only 

paid but also non-premium (free) today. There is no reason for entrepreneurs not to do 

business through the medium of e-commerce [13]–[16]. 

Sharia transaction law continues to evolve rapidly in the modern economy. Sharia 

principles underlying Sharia transactions include prohibitions on riba (interest), gharar 

(uncertainty), and maysir (gambling). The use of Islamic transactions in the modern economy 

has significant legal implications. Proper legal arrangements are required to regulate the 

practice of sharia transactions to conform to sharia principles and also meet the requirements 

of modern law. The implementation of Islamic transactions in the modern economy is also 

faced with certain challenges. Some of these challenges include gaps in knowledge and 

understanding of sharia law, differences in interpretation, and limitations in the infrastructure 

and regulations that support sharia transactions [17]–[19]. 

Islamic transactions also have some gaps in the modern economy. Some of the gaps that 

can be found include a lack of Islamic financial support, a lack of Islamic banks with large 

assets, a lack of qualified Islamic economic workers, a lack of capacity for research and 

development, and elements of prohibition in transactions. Given these gaps, efforts are needed 

to improve the Islamic economy so that it is more in line with Islamic values [20]–[22]. 

Many forms of transactions that have not been discussed in classical jurisprudence arose as 

a result of the development of the times of modern scientific and technological progress. Much 

of human business deals with goods and services. Scholars mention more than 25 types of 

transactions in one transaction, such as buying and selling inah, which is done with payment in 

the back, urban buying, and selling, which is done with a down payment binder, khiyar, 

buying and selling ushur and tsamar (fruits), salam (order), istishna (order to make goods), 

rahn (pawn), kafalah (guarantee), wakalah (representative), shirkah (union), ijarah (rent) [23].  

It can be concluded that the importance of understanding Sharia transaction law in the 

modern economy as well as the role of Sharia economy in creating justice and sustainability in 

the economic system. Departing from this background, the author is interested in analyzing 

more about the legal review of Islamic transactions in the modern economy.  

LITERATURE REVIEW 

Below are some literature reviews about the relevance and dynamics of muamalat 

transactions in the context of modern economics in the form of tables. 

Table 1. Literature Review Theme of Muamalat Transactions in the Context of Modern 
Economy 

No. Researchers 
Article / Journal 

Title 

Key 

Themes/Issues 
Key Findings 
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No. Researchers 
Article / Journal 

Title 

Key 

Themes/Issues 
Key Findings 

1 
Khan, M. 

Fahim 

"Islamic Finance 

and Economic 

Growth: A Review 

of Selected 

Empirical 

Evidence" 

Economic 

Growth 

Muamalat transactions have the 

potential to boost economic growth 

through the development of an 

inclusive financial system. 

Muamalat principles, such as the 

prohibition of usury and fairness in 

contracts, can create stability and 

trust. 

2 
El-Galfy, 

Ahmad 

"Islamic 

Economics: Nature 

and Need" 

Islamic 

Economic 

Philosophy 

Highlight the principles of 

muamalat as an alternative to 

overcoming the weaknesses of the 

conventional economic system. 

Muamalat transactions emphasize 

justice, partiality for the weak, and 

fulfilment of common needs. 

3 

Siddiqi, 

Muhammad 

Nejatullah 

"Islamic Banking: 

Theory and 

Practice" 

Principles of 

Muamalat 

Introducing the concepts of riba 

and gharar in the context of 

muamalat transactions, as well as 

their relevance to Islamic law. 

Discussion of how muamalat 

transactions balance business 

profits with moral and ethical 

considerations. 

4 
Iqbal, 

Manawar 

"Islamic Banking 

and Finance: New 

Perspectives on 

Profit Sharing and 

Risk" 

Profit Sharing in 

Muamalat 

Explain the profit-sharing model in 

muamalat transactions and its 

contribution to wealth 

redistribution. 

Investigate risk mechanisms and 

how they are regulated within the 

framework of muamalat 

transactions. 

The table above provides a summary of the literature on the relevance and dynamics of 

muamalat transactions in the context of modern economics. Each article or journal provides 

insight into different aspects of muamalat and its contribution to modern economics, including 

economic growth, Islamic economic philosophy, muamalat principles, profit sharing, and risk 

in transactions. 

METHODOLOGY 

Data Collection Methods 

The data collection method is a way used to obtain information, information, or evidence 

needed in research. The data collection methods used by the author in this study are Library 

Research and Field Research [24].  

Library research is part of secondary data collection, namely by collecting, reading, and 

collecting theoretical data from books, papers, encyclopedias, journals, newspapers, internet 

articles, and other sources related to this paper as theoretical data [25].  

Field Research (field research) is part of primary data collection that focuses on activities in 

the field, for example by conducting field research on research objects called field research. 
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Data Retrieval Techniques 

Observations made during the collection of research data are known as observations. To 

identify the existence of a certain desired impulse, or to make systematic and deliberate 

observations about a phenomenon one makes observations. The author looks at fiqh and how 

it is applied in Islamic economic law in this study. 

Table 2. Qualitative Research Methods 

No. 

Qualitative 

Research 

Components 

Description 

1 
Respondent 

Selection 

Identify individuals or institutions that have knowledge and 

experience in the practice of muamalat transactions in the context of 

the modern economy. 

Selection of respondents covering various backgrounds such as 

academics, financial practitioners, and leaders of the Muslim 

community to obtain diverse points of view. 

2 Data Collection 

Use of in-depth interview techniques to understand respondents' 

views, experiences, and knowledge about the relevance and dynamics 

of muamalat transactions. 

Analysis of related literature, policy documents, and fatwas to gain a 

deep understanding of the legal framework and public views on 

muamalat transactions. 

Observation of muamalat transactions carried out in various financial 

institutions or businesses that implement the principle of muamalat in 

modern economic practice. 

3 Data Analysis 

Transcription of interviews and observation notes to identify 

emerging themes, trends, and patterns related to the relevance and 

dynamics of muamalat transactions. 

Coding and classification of data to understand various aspects 

relevant to the conceptual framework of the study. 

Interpretation of data to understand the implications of the findings 

on practice and understanding of muamalat transactions in the 

modern economy. 

4 
Validation of 

Results 

Triangulate with other data sources such as scientific literature, 

policy documents, and previous research results to ensure the validity 

of findings. 

Ask for feedback from muamalat experts, economists, and other 

stakeholders to validate and refine the interpretation of research 

results. 

This table can be used as a guide in designing and carrying out qualitative research on the 

relevance and dynamics of muamalat transactions in the context of modern economics. 

RESULTS AND DISCUSSION 

Understanding Transactions in Islamic Concepts  

According to Zulkifli, transactions can be interpreted as economic or financial transactions 

involving at least two parties (a person and another person or several people) who exchange, 

do business borrow, or lend based on mutual similarity or apply law or Sharia. In Islamic 

economics, transactions must be based on sharia or Islamic law, because transactions are a 
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sign of human love that is valuable as worship to God. Sharia divides transactions into two 

categories, halal and haram. The following factors may cause an event to be banned: 

1. Haram in substance (haram li-dzatihi) 

Transactions are also prohibited because of the object of trade (goods/services). For 

example, liquor, pork, offal, etc. So even though buying and selling is halal, it is haram.  

2. Haram in addition to its substance (haram li-ghairihi)  

a. Violating the principle of "A Taraddin Minkum" which means that in Islam 

transactions must be based on the principle of mutual will (satisfaction of both 

parties).  

b. Violating the Principle of "La Tazhlimuna Wa La Tuzhlamun", means not only not 

tyrannizing others but also not being persecuted. Among the practices that violate 

these principles are: 

1) Market engineering in supply (Overview): occurs when producers make greater 

profits than usual by reducing supply to increase the price of the products they 

sell.  

2) Market Engineering in Demand (Ba'i Najasy): This occurs when producers create 

false demand that causes product prices to rise. In the stock market, forex, etc .  

3) Taghrir (Gharar) occurs when both parties involved in a transaction are unsure of 

each other, resulting in incomplete information. When something that should be 

certain is changed to uncertain, it happens. Gharar can also occur in four ways: 

quantity (e.g. buying debt slavery), quality (e.g. buying a calf that is still in the 

womb), price (e.g. financing a house murabahah with a margin of 20% for 1 year 

or 40% for 2 years, which the customer then satisfies with his option of 1 or 2 for 

a total of one year) and delivery time (e.g. sale of lost items that are not clear 

when they will be found and handed over).  

4) Riba: In jurisprudence, there are three types of usury, namely:  

a) Riba Fadl is riba due to the exchange of goods that do not meet the 

requirements of quality, quantity, and delivery (mistlan bi mistlin, sawa-an bi 

sawa-in, yadan bi yadin). In banking, foreign currency buying and selling 

transactions that are not carried out in cash are called surface [26].  

b) Riba Nasi'ah, also known as usurduyun, is riba arising from transactions that 

do not meet the requirements of profit and contain risks (al ghunmu bil 

ghurmi) and rewards (al kharaj bi dhaman). Examples of riba nasi'ah are 

interest payments on loans, deposits, savings, current accounts, and others .  

c) Riba Jahiliyah is a debt that is paid more than the principal because the 

borrower cannot repay it on time. This violates the rule of "Kullu Qardin Jarra 

Manfa'ah Fahuwa Riba", which means any loan that produces benefits is 

usury. The imposition of interest on credit card transactions that have not been 

paid in their entirety is an example of riba jahiliyah [27]. 

c. The agreement is invalid or incomplete. 

A transaction may be considered invalid and/or incomplete in the event of one or more of 

the following factors: 

1. Pillars and Conditions are not fulfilled 

Rukun is something that must be included in a transaction and consists of three things, 

namely: Perpetrators (sellers-buyers, tenants, employees-tenants), Objects (goods and 

services), and Ijab-Kabul (agreement between two trading parties). Terms are something that 
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complements getting along. For example, the seller must be a legally competent person 

(mukallaf). If this pillar is fulfilled but other conditions are not, then the pillar is incomplete so 

the transaction becomes wrong (damaged).  

2. Happened Ta'alluq 

Occurs when two laws are interdependent so that law 1 depends on law 2. Since there 

are requirements, the above transactions should not be carried out. By implementing this 

requirement, the fulfilment of harmony is hindered. This situation in fiqh is called bai' 

al-'inah.  

3. "Two in One" happens 

 When two contracts indicate a transaction simultaneously, there is uncertainty 

(gharar) about what should be used or done. This event in jurisprudence is called 

shafqatain fi al-shafqah. One example of a two-in-one contract is a lease-purchase 

transaction, where gharar arises because of the unclear lease or purchase contract, so it 

is haram. Two in One does not occur if one of the three factors is not fulfilled i.e. the 

same object, doer, and time. If any of these factors are not met, then Two in One will not 

occur and the event is legitimate [28]. 

Shariah Principles in Transactions  

In the view of Sharia, transactions refer to economic activities carried out in compliance 

with the principles of Islamic law. Transactions in Islam must meet certain requirements to be 

considered valid and according to the teachings of Shariah. Some of the main principles in 

Islamic transactions include:  

1. Prohibition of Riba (Flower)  

Key principle: Interest, also known as usury, is strictly forbidden in Islam. Therefore, 

Islamic banking products are specifically made to avoid usury practices. Profit or profit must 

be obtained through productive and full economic effort.  

2. Principles of Justice and Equality  

Fair transactions: Islamic banking products must adhere to the principles of fairness and 

equality. This includes fair treatment of all parties involved in the transaction, regardless of 

their social or economic status.  

3. Profit Sharing Principle (Mudharabah)  

Profit-based cooperation: Muhadharabah is a cooperation agreement between Shahibul 

Maali (fund owner) and Mudaribi (fund manager). The profit sharing is decided based on prior 

agreement; both profit and risk are shared [29]. 

4. Halal Sale and Purchase Principles (Tijarah)  

Legitimate Trade Transactions: Islamic banking products are designed to facilitate both 

halal and halal transactions involving buying and selling. The principle of tijarah highlights 

the importance of eliminating uncertainty (gharar) and upholding fairness in transactions.  

5. Prohibition of Transactions Involving Uncertainty (Gharar)  

Avoid risk and excessive speculation: Islamic banking adheres to the principle of 

avoiding transactions involving uncertainty or excessive speculation, by the prohibition 

of gharar.  

6. Larangan Investasi dalam Bisnis Haram  
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Sharia-compliant business: Islamic banking products should refrain from investing in 

companies prohibited by Sharia principles, including alcohol, gambling, and environmentally 

damaging industries. 

7. The Principle of Social Responsibility (Makarim al-Akhlaq)  

Contribution to community welfare: Islamic banking is promoted to improve community 

welfare by engaging in social responsibility initiatives, such as providing financial support for 

social enterprises and development.  

8. Asset-Based Financing Principles (Ijarah)  

Lease-based financing: Ijarah is a financial principle that involves leasing assets to third 

parties, allowing banks to earn revenue from rental costs. 

9. Principles of Sharia Compliance  

Shariah audits: Regular audits by independent sharia members are required to ensure that 

sharia banking products comply with Shariah principles.  

To ensure compliance with the development of banking products that profess Sharia 

principles must fully adhere to these principles. The survival and prosperity of Sharia banking 

depend on its ability to combine Sharia principles with sustainable and disposable economic 

principles [30]. 

Types of Islamic Transactions in the Modern Economic Context  

In the context of modern economics, several types of Islamic transactions are commonly 

carried out. Here are some examples of Islamic transaction types in the context of modern 

economics:  

1. Murabahah is a sale and purchase transaction with markup used in Islamic financing. 

In this transaction, the seller discloses the cost of the purchase and adds the agreed 

markup as profit. The buyer pays in instalments or term payments.  

2. Mudharabah is a partnership or joint venture between capital owners and business 

managers. Capital owners provide funds, while business managers provide skills and 

workers. Profits and losses are divided according to the previous agreement . 

3. Musharakah is a form of cooperation between two or more parties. Each party 

contributes capital and/or talent. According to the agreement, profits and losses are 

divided [31]. 

4. Ijarah is a form of leasing in Sharia transactions. The lessor grants the right to use 

the asset to the lessee in exchange for an agreed lease. 

5. Istisna is a form of sale and purchase contract transaction with the prerequisite of 

making goods that do not yet exist. In this transaction, the Seller receives an order to 

manufacture or manufacture a particular product according to predetermined 

specifications [32]. 

6. Salam is a form of buying and selling transactions with prepayment. In this 

transaction, the buyer pays the price of the goods or services at the beginning, and 

the delivery of the goods is carried out at a later date. 

7. Wakalah is a form of transaction in which an individual or institution acts as a 

representative or agent to conduct transactions on behalf of another party. The 

representative is authorized to carry out certain actions or transactions by the 

established agreement [33]. 
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8. Sukuk is an Islamic financial instrument similar to traditional bonds. Sukuk is the 

ownership of productive assets and the income is divided among sukuk holders by 

the agreement [34]. 

These are just a few examples of Islamic types of transactions in the context of modern 

economics. Many more types of Islamic transactions can be carried out depending on the need 

and context [35]. 

Regulation and Supervision of Sharia Transactions in the Modern Economy  

The rules and regulations governing Islamic transactions vary from country to country that 

implements the Islamic financial system. Here are some examples of rules and regulations 

commonly used to regulate sharia transactions in Indonesia:  

1. Sharia Banking Law. Every country that has an Islamic banking system usually has 

laws that regulate Islamic banking operations and transactions. This law covers 

aspects such as the establishment of Islamic banks, operational principles, 

supervision, and consumer protection. 

2. Fatwas and Sharia Decrees. Sharia fatwas and decisions made by official institutions 

such as the National Sharia Council or the central bank's Sharia board are important 

guidelines in regulating Sharia transactions. This fatwa provides legal and ethical 

guidance in various aspects of sharia transactions. 

3. Regulation on Islamic Finance. Some countries have special regulations governing 

Islamic finance as a whole. This regulation covers aspects of sharia transactions, 

sharia financial products, consumer protection, supervision, and monitoring. 

4. Sharia Accounting Standards. To regulate financial reporting and transactions of 

companies operating based on Sharia principles, there are Islamic accounting 

standards. This standard establishes principles and guidelines for financial reporting 

by sharia principles. 

5. Regulation on Sharia Bonds. If there is an active Islamic bond market, there are 

usually regulations governing the issuance, offering, and trading of Islamic bonds. 

These regulations cover aspects such as transaction structure, use of funds, and 

investor interests. 

6. Regulation on Sharia Insurance. To regulate sharia insurance operations and 

transactions, some countries have regulations that specifically regulate aspects such 

as the principles of sharia insurance, fund management, and consumer protection.  

It is important to note that the rules and regulations governing Islamic transactions may 

vary from country to country and may continue to evolve as the Islamic finance industry 

grows. Therefore, Islamic transaction actors need to keep their knowledge up to date on the 

rules and regulations applicable in their country [36]. 

Consumer and Investor Protection in Sharia Transactions  

Consumer and investor protection in Islamic transactions is an important aspect of the 

Islamic financial system. Several protective measures and mechanisms have been 

implemented to ensure fairness and security for consumers and investors in Islamic 

transactions, including:  

1. Education and Awareness. Increased awareness and education to consumers and 

investors about sharia principles, their rights, and the risks and benefits of sharia 

products and transactions. This can be done through educational programs, seminars, 

and information campaigns.  

2. Transparency and Information. Islamic financial service provider information must 

be clear, accurate, and easy to understand for customers. and investors regarding the 
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products and transactions they offer. Such information includes risks, costs, benefits, 

terms, and consumer rights. 

3. Legal Protection. There is clear legal protection for consumers and investors in the 

event of disputes or problems arising from Islamic transactions. This includes 

dispute resolution mechanisms, complaints, and access to courts that understand and 

understand the principles of sharia. 

4. Supervision and Regulation. The existence of a supervisory or regulatory institution 

responsible for ensuring that Islamic financial industry players follow sharia 

principles and protect the rights of consumers and investors. This regulator can grant 

operational permits, supervise the implementation of sharia transactions, and impose 

sanctions if there are violations. 

5. Audit and Accountability. Islamic financial industry players must undergo rigorous 

audits and accountability processes to ensure compliance with sharia principles and 

consumer and investor protection. The audit can be conducted by an independent 

institution that understands sharia principles.  

Protection of Customer Funds: In some Sharia transactions such as mudharabah and 

musharakah, customer funds must be protected and managed carefully so that there is no 

misuse or misuse of these funds [37]. 

Dispute Resolution Mechanism in Case of Disputes Related to Sharia Transactions  

As the Islamic economy accelerates and diversifies, more and more problems arise. A 

dispute of opinion or conflict between two or more people regarding rights and obligations 

arising from differences in understanding of what has been agreed in a contract. These 

disputes and disputes are certainly not good for the development of Islamic finance in the 

future. The problem must be resolved through deliberation or legal channels. Once there is a 

solution, there will be a sense of justice and benefit from the maqasid sharia [38]. 

Disputes or conflicts between two or more persons about rights and obligations caused by 

different opinions about Shari'a treaties [39]. 

According to Komar Kantaatmadja, disputes arise when one party feels the other party is 

disadvantaged. The aggrieved party conveys dissatisfaction to the other party, and if the other 

party does not respond well or does not satisfy the first party and shows disagreement, then a 

dispute arises. However, according to law, especially contract law, a dispute is a dispute that 

arises between the parties due to a default on an agreement in a contract, either in whole or in 

part. In other words, a failure has occurred [40]. 

1. Types of Sharia Disputes  

a. Disputes arising from default (assumption) 

If the debtor cannot fulfil the performance specified in the contract due to carelessness or 

force majeure, this is called negligence. Some forms of negligence regulated in Civil Code 

Article 1313 are as follows: Failure to carry out performance, failure to perform actions that 

are required but not on time, performing actions that are required but not appropriate or 

inappropriate and may result in sanctions such as compensation, termination of contracts, 

transfer of risk or payment of legal fees. Failure to do this may result in compensation, 

contract termination, transfer of risk, or payment of court costs.  

b. Disputes caused by unlawful acts  

Civil Torts, According to Article 1365 of the Code of Law: "Every unlawful act, which 

brings harm to another person, obliges the person who by mistake published the damage, to 

indemnify it." The existence of the act, the act is unlawful, the culpability of the perpetrator, 

the victim's loss, and the causal relationship between the act and the loss are elements of the 

unlawful act [41].  
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There are three types of unlawful offences: willful misconduct, willless misconduct or 

negligence, and negligent misconduct. According to J. Satrio, unlawful work is not the same 

as default. In other words, the two terms cannot be used with each other. Unlawful acts and 

torts cannot be attributed [42].  

2. Shariah Economic Dispute Solution  

The two methods of resolving Islamic economic disputes are litigation and non-litigation. 

The former uses a legal adjustment process in court, while the latter resolves legal issues 

outside the court.  

Relying on articles 1851, 1855, 1858, and article 3 of the Act for explanation. 14 of 1970 

and Law No. 30 of 1999 concerning Arbitration and Alternative Dispute Resolution, the 

parties have the right to resolve their disputes in a way that does not involve a court, for 

example through arbitration or conciliation. Peace (Shulhu) is the first attempt of the disputing 

parties before being forwarded to a third party (mediator) or a court (trial). To achieve true 

peace, the main principle that must be followed by both parties is the realization that they must 

return to the Qur'an and the Sunnah of Allah (Al-Sunnah) to solve all problems. "Shulhu" is an 

attempt to reconcile two opposite, disputing, hostile, and hostile groups in defending their 

rights in the hope of ending the effort. 

This effort comes from the Qur'an (sūrah al-Hujurāt verse 10), which is "the covenant to put 

an end to all forms of quarrels or disputes", according to Wahbah Zulhaily: "Verily the 

believer is brotherly, therefore reconcile between your two brothers and be devoted to Allah 

so that you may have mercy"  

To reach an agreement between the disputing parties, peaceful efforts are usually made 

through deliberation or shura. It is hoped that the problems faced by the parties can be 

resolved through deliberation based on the principles of Shari'a. Both sides use this method of 

deliberation and negotiation, which makes it the most simple and simple [43].  

3. Dispute Resolution Mechanism  

a. Negotiation is a type of social interaction in which people have different goals and 

are at odds with each other. This allows the parties to avoid talking directly; Instead, 

it represents its interests to negotiators appointed to reach an agreement that allows 

for a peaceful settlement [44], [45].  

b. Mediation is an effort by the parties to a dispute to reach an agreement and resolve 

the conflict. The third is neutral, which has no authority to make decisions and help 

both parties reach an agreed settlement or solution. Since each party voluntarily asks 

a mediator to help them resolve their dispute, dispute resolution through mediation 

does not contain an element of coercion between the party and the mediator  [46].  

Arbitration is the settlement of a dispute by a judge or magistrates. based on an 

agreement that the parties shall submit to or obey the decision of the judge or judge of 

his choice or appointment [47]. 

CONCLUSION  

The conclusions of a holistic review of the relevance and dynamics of muamalat 

transactions in the context of modern economics show that the principles of Islamic 

economics have significant potential to make a positive contribution to today's complex 

modern economy. Through a holistic approach, we realize that muamalat transactions 

not only offer a framework for economic justice and sustainability but also promote 

ethical values and social responsibility. In a modern economy characterized by global 

complexity, muamalat transactions can serve as a sustainable and ethical alternative in 

providing solutions to current economic challenges. This approach enables inclusivity, 

where all walks of life can participate in economic activity fairly and sustainably. 

However, to maximize the potential of muamalat transactions in the modern economy, 
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collaborative efforts from various stakeholders, including the government, private 

sector, and civil society are needed. Broader education on the principles of Islamic 

economics and the application of policies that support the development of the Islamic 

financial sector is key in actualizing the relevance and dynamics of muamalat 

transactions in the context of the modern economy. Thus, the main conclusion is that 

muamalat transactions are not only relevant, but can also act as a catalyst for an 

inclusive, sustainable, and ethical modern economy if managed properly and supported 

by the various stakeholders involved. 
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